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FROM: J. A BAYOGAN, B. B. GAPONGLI

DATE March 15, 2023

SUBJECT Summary of Remaining Proved Reserves as of December 31, 2022

The remaining proved reserves as of December 31, 2022 are tabulated below

 PROVED RESERVES
_ As of December 31 , 2022 . - ]
Recoverabie Recoverable
ORE SOURCES  'onnes Cu Au Cu Au

MT % Grams/Tonne (000 Ibs) ~ (oz) ;

798-ML 38,400,000 017 021 116.200 208,500

782-ML 1,100,000 018 0.20 3,500 5,500
| 760-ML 1,200,000 b5 038 3200 11,000

Total Reserves 40,700,000 0.17 0.21 122,900 225,000

Notes:

1. This Mineral Reserve Estimate was based
Padcal Mine as of December 31, 2022 mem
Resource Estimation

on the Summary of Remaining Mineral Resource Estimate (MRE) for
© by Noel C. Qliveros, a Competent Person for Exploration and Mineral

2. Geovia GEMS™ and PCBC™ software were used in the above reserve estimate with the following parameters
| MetalPrices:  Cu  350USSAb | | Conversion Factor for ‘ 0"?'0 é'_
{ Au 1,700 USS/oz ' Gold grade to CuEq:
! L Cu  80% - Operating Cost per Tonne: PhP 952 00
i *¥ Aw 80% | BreakevenGrade (%CuEq): 0273 |
Forex (PhP to USS): ~ PhP57.00

3. The cost per MT of PhP952 is the estimated operating cost of the Company up to year 2027

4. Metal prices of $3.50/Ib copper and $1.700/0z gold, and FOREX of PhP57.0/USS are the projections of the Company
up to year 2027

5. TSF-3 willimpound tailings from the Padcal Operation until 2027

This is for your information and reference

Noted by

RICARDO S. %lPAS. Il

Vice President-Operations(Padcal)
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