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OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Apr 10, 2019
2. SEC Identification Number

10044
3. BIR Tax Identification No.

000283731000
4. Exact name of issuer as specified in its charter

Philex Mining Corporation
5. Province, country or other jurisdiction of incorporation

Philippines
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

2ND FLOOR LAUNCHPAD BLDG.,, RELIANCE COR. SHERIDAN STS.,
MANDALUYONG CITY
Postal Code
1550

8. Issuer's telephone number, including area code

(632) 6311381
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common Shares 4,940,399,068

11. Indicate the item numbers reported herein

17-C

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Philex Mining Corporation
PX

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

SUMMARY OF ESTIMATED MINERAL RESERVES AND RESOURCES FOR PADCAL MINE AS OF DECEMBER 31,
2018

Background/Description of the Disclosure

Please see attached

Other Relevant Information

None

Filed on behalf by:

Name Paul Cheah

Designation Investor Relations and Risk Management Head



<ft:>PHILEX MINING v- C O R P O R A T I O N 

TO. 

CC: 

ALL CONCERNED 

FROM: 

MVP, EBA, JR., DYY, RPB, VMAY, RPM, MLA, File 

R S. OOLIPAS, II 

DATE: April9, 2019 

SUBJECT: Summary of Remaining Proved Reaerves as of December 31 , 2018 

The remaining proved reserves as of December 31 , 2018 are tabulated below: 

PROVED RESERVES 
As of December 31 2018 

Tonnes Cu Au Recoverable Cu Recoverable Au 
ORE SOURCES 

MT % Grams/Tonne (000 lbs) (oz) 

798-ML 20,500,000 0.18 0.24 65,200 128,000 
782-ML 6,400,000 0.18 0.24 20,200 40,000 
760-ML 2,600,000 0.21 0.45 9,500 30,000 

Total Reserves 29,500,000 0.18 0.26 94,900 198,000 

Notes: 
1. Geovia GEMS™ and PCBC ™ software were used in the above estimate with the following parameters: 

Metal Prices: Cu: 3.00 US$/1b Conversion Factor for 
0.632 

Au: 1,300 US$/oz Gold grade to CuEq: 

Cu: 80% 
Metal Recoveries: 

Au: 80% 

Operating Cost per Tonne: PhP 842.00 

Break-4!ven Grade (%CuEq): 0.300 

Fontx IPhP to US$): PhP 53.00 

2. The cost per MT of PhP842 is the actual operating cost of the Company for the year 2018 and is the forecast cost until year 
2022. 

3. Meanwhile, the FOREX of PhP53/US$ is the projection of the Company and is higher by 4% compared to last year's 
PhP51/US$. 

4. Comparing to the End-2017 reserves declaration, the dip in gold grade is due to the discontinuation of development of a 
portion of 760-ML and the whole mining levels of 730-ML, and 700-ML, as follows: 

Proved Reserves Lower Levels 
Level End 2017 End 2018 

760-ML 12,100,000 2,600,000 
730-ML 7,t00,000 0 
700-ML 3,900,000 0 
Total 23100 000 2,600,000 

a. Development of majority of 760-ML reserves has been discontinued to selectively mine higher grade areas only. 
b. 730-ML and 700-ML development has been discontinued considering high operational risk and additional costs of 

mining below the 745-ML mine drainage level, including economic viability of commissioning new mining levels this 
close to end of mine life 2022. 

5. Additional reserves from 798-ML are to be extracted from additional blocks at the mining level. 

This is for your information and reference. 

RICAR®AS, II 

Proved Reserves 798-ML 
Level End 2017 
798-ML 20,800,000 

End 2018 
20,400,000 

RSDII-M-001-19 

Thia e&timato waa prepared by Engr Ricardo S. Ool1pn. II (BSEM) who I& tho current General Mono11..- for T.chnicol Services f0< Phil•• Mining C0<poration, Padcal 
Ope,ations. Engr. Dolipas ,. a Competent P8f$0n und..- the definition of the Phi~pplne Mineral Repor1jng Code (PMRC) and has 25 years d experience n to the type of 
depos~ and 5tyle of mining He ,. a hcensed mining eng,n- wrth Professmnal Regulltioll Comminlon (PRC) nigi&tration numb« 0002513 and aocredi1at1on numb« EM 
0002513-021/13 Hehn given his COllS&nt to the Pubiic Reporting of thll statement cooc«niig Mneral Reserve estimation. 
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