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CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Apr 12, 2018
2. SEC Identification Number

10044
3. BIR Tax Identification No.

000283731000
4. Exact name of issuer as specified in its charter

PHILEX MINING CORPORATION
5. Province, country or other jurisdiction of incorporation

PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

2ND FLOOR LAUNCHPAD BLDG.,, RELIANCE COR. SHERIDAN STS.,
MANDALUYONG CITY
Postal Code
1550

8. Issuer's telephone number, including area code

+632 631 1381
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

COMMON 4,940,399,068

11. Indicate the item numbers reported herein

17-C

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Philex Mining Corporation
PX

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

SUMMARY OF ESTIMATED MINERAL RESERVES AND RESOURCES FOR PADCAL MINE AS OF DECEMBER 31,
2017

Background/Description of the Disclosure

SUMMARY OF ESTIMATED MINERAL RESERVES AND RESOURCES FOR PADCAL MINE AS OF DECEMBER 31,
2017

Other Relevant Information

N/A

Filed on behalf by:

Name Danny Yu

Designation Senior Vice President for Finance and CFO
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PHILEX MININ$
CCRFQRATION

To
Thru
From
Subject

E. B. Austin
R. P. Baluda
NoelC.Oliveros
Summary of Remaining Mineral Resource
Estimate {MRE) for Padcal Mine as of
De*.ember 31.28X7

Date: 12 iiilar 2018
Cc : DYYIRPM/PMN

VBM/R$D/RSB
VAR/F'QCIJPS
GGF

Padcai Mir-re Classification 'lcnnes Cu% rlu glt Contained Cu {lbs.} Contained Au {ozs.l

90s-782SrL
9O8ML

7gBML
782ML

Measured + Indicated

Measured + Indicated
Measured + Indicated

51,210,000
27,8s0,000
26,020,000

8,26
0.2L

0.23

0.46
0.37

0.39

291,300,fi00
127,500,S00
134,700,000

7s2,000
333,000

324,000

Subtotal Measured + Indicated L05,080,000 tJ.4 + 0,42 5 5 3,500,t:)00 1,409,00t)
800-60OML Measured + Indieated 80,640,S011 0.?0 0.44 361,100,000 1,152,000
'i'ot"t F{easured + indicaied 185,7?0.0S0 n'17 c.43 914,680,00$ 2,561,000

Notes:

1. Ge*via Gemsru soffuiare was u$ed to generate the resource estimate based on the
tsssumed Padcat Mine econemic parameters:

Met*l Prices:
Cu: 2.90 US5llb

Au: 1280 U5$/02

lMetal Recoveries:
Cu:

Au:

80%

Bt%

Forex {PhB to L.lSD}: 5r-.00 PhP

06rerating Cost per MT: 92i8.00 Php

Conversion Factor for Au to CuEqr 0.644

Break-even Grade (%CuEq) 0.363

2. Mineral Resource reported is based on the Resource block model prepared by R. C.

Obial & Associates.
3. lVlineral Resource Estimates followed the ierminology and guidelines set forth in the

Fhilippine Siineral Reporting Code ("PMRC")^
4. Totalresources include prav*d reserves.
5. All tonnage inforrnation has been rounded to reflect the relative uncertainty in the

e$timates; there may therefore be small differenees in the totals.

For your infomnation and reference

'i{t[i;-
fuoelC. Oliveros

Noted by:

4Mn
Redempta P. Baluda
VP - Explaration

This resource statemenl was prepared by Mr. Noel C. A$veros, Exploration Division Manager of Fhilex Mining
Corporation, who has sufficient experience relevant to the style of mineralization of St" Tomas ll Porphyry Copper Deposit.
Mr. Oliveros is a Campetent Person far Exploration and Mineral Resaurce Estimatian under the definition of the Philippine
Minera! Reparting CNs {PMRC). He rs a professional Geologrsl with PRC Ucense No- 1285 and accveditation number
Geolog:l CF-07-0*A7. He has given firs cqnsenf ta the Public Reporling of fi,r$ sfaferlter?t concefiing Minera{ Besource
Estimation.
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